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Peter Hambro Mining plc (the "Company") was notified by Merrill Lynch and C6.
Inc. that its holdings in the Company, together with the holdings of companies

of Merrill Lynch Group Inc. in the Company, have been fluctuating and now amount
to 8,195,993 ordinary shares of £0.01 each ("Ordinary Shares") in the Company
representing 10.38 per cent of the total issued share capital of the Company.

The Company was also notified by Julius Baer Investment that it holds 2,510,626
Ordinary Shares in the Company representing 3.18 per cent of the total issued
share capital of the Company.
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Press release of 23 February 2006

Peter Hambro Mining plc

Holdings in Company

Peter Hambro Mining plc ("PHM") was notified by Viscaria Investments Limited
("Viscaria"), that, following a sale of shares on 22nd February 2006, it now

“holds 5,101,906 Ordinary Shares in the Company. This holding represents 6. 46%
per cent. of the total issued share capital of the Company.

Furthermore, Viscaria confirmed that none of the shares sold were beneficially
owned or controlled in any way by any director of PHM.
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